pensioenfonds PGB Exclusion List
Effective Period: July 155 2025 - September 30th 2025

P f G ). B \'C'!OI Company Exclusions PGB
INIA elkaar

[ Entity | Reason for i | _country code |
272514 Country criteria breached (no classification) u
\"Agricultural Credit Corp.\" JSC Country criteria breached (classification is below minimum threshold) Kz
10X S&P Global Dividend Aristocrats ETF Country criteria breached (classification is below minimum threshold) A
10X S&P South Africa Tops0 ETF Country criteria breached (classification is below minimum threshold) A
10X SA Property Income ETF Country criteria breached (classification is below minimum threshold) A
10X Scientific Beta Multi Factor Index ETF Country criteria breached (classification is below minimum threshold) A
10X Total World Stock Feeder Exchange Traded Fund Country criteria breached (classification is below minimum threshold) A
10X Wealth GOVI Bond Exchange Traded Fund Country criteria breached (classification is below minimum threshold) A
10X Wealth Next 40 Equal Weighted ETF Country criteria breached (classification is below minimum threshold) A
10X Wealth Top 20 Cap ETF Country criteria breached (classification is below minimum threshold) A
10X Yield Selected Bond ETF Country criteria breached (classification is below minimum threshold) A
1Malaysia Sukuk Global Bhd Country criteria breached (classification is below minimum threshold) MY
1MDB Energy Sdn. Bhd. Country criteria breached (classification is below minimum threshold) MY
1MDB Global Investments Ltd. Country criteria breached (classification is below minimum threshold) MY
15t ICB Mutual Fund Country criteria breached (classification is below minimum threshold) 8D
22nd Century Group, Inc. Tobacco Criteria Breached

4perfection Fund Country criteria breached (no classification) u
A0 Country criteria breached (no classification) u
AAInvesta Reksa Fund Country criteria breached (classification is below minimum threshold) D
AAA BOOM Country criteria breached (no classification) u
AAA Private Investments Sophia Alpha Country criteria breached (no classification) u
ARATNT Country criteria breached (o classification) u
Aabar Investments PJS Country criteria breached (classification is below minimum threshold) AE
Aabar Sukuk Ltd. Country criteria breached (classification is below minimum threshold) AE
Abalone Dynamic Trend Allocation Fund Country criteria breached (no classification) u
Abaris Advanced Artificial Intelligence Country criteria breached (no classification) u
Abaris Stable Equity Country criteria breached (no classification) u
ABC Brasil Banking Ltd. Country criteria breached (no classification) Ly
ABC Brasil Comercializadora de Energia Ltda. Country criteria breached (no classification) Ly
ABC International Bank Plc Country criteria breached (o classification) Ly
ABC International Bank Pic (Milan) Country criteria breached (no classification) Ly
ABCSG Fonds Country criteria breached (no classification) u
ABJA Investment Co. Pte Ltd. Thermal Coal Criteria Breached & Controversial Weapons Criteria Breached

ABL Life Insurance Co. Ltd (South Korea) Country criteria breached (classification is below minimum threshold) N
Aboitiz Equity Ventures, Inc. Thermal Coal Criteria Breached

Aboitiz Power Corp. Thermal Coal Criteria Breached

Abra Mining Pty Ltd. (West Australia) Country criteria breached (classification is below minimum threshold) N
Abraj Energy Services SAOG Country criteria breached (classification is below minimum threshold) om
Abu Dhabi Aviation Co. Country criteria breached (classification is below minimum threshold) AE
Abu Dhabi Commercial Bank Country criteria breached (classification is below minimum threshold) AE
Abu Dhabi Commercial Bank India Country criteria breached (classification is below minimum threshold) AE
Abu Dhabi Commercial Bank PJSC (Investment Management) Country criteria breached (classification is below minimum threshold) AE
Abu Dhabi Commercial Bank-Egypt SAE Country criteria breached (classification is below minimum threshold) AE
Abu Dhabi Crude Oil Pipeline LLC Country criteria breached (classification is below minimum threshold) AE
Abu Dhabi Developmental Holding Co. PISC Country criteria breached (classification is below minimum threshold) AE
Abu Dhabi National Energy Co. PISC Thermal Coal Criteria Breached & Country criteria breached (classification is below minimurm threshold) AE
Abu Dhabi National Oil Co. for Distribution PJSC Country criteria breached (classification is below minimum threshold) AE
Abu Dhabi National Oil Co. PISC Country criteria breached (classification is below minimum threshold) AE
Abu Dhabi Ports Co. PISC Country criteria breached (classification is below minimum threshold) AE
Abu Dhabi Power Bond Ltd. Country criteria breached (classification is below minimum threshold) AE
AC First Genesis Bhd. Country criteria breached (classification is below minimum threshold) MY
Academy Ltd. Small Arms Criteria Breached

Academy Sports & Outdoors, Inc. Small Arms Criteria Breached

Accumulus One Country criteria breached (no classification) u
Acino International AG Country criteria breached (classification is below minimum threshold) AE
Active Equity Select Country criteria breached (no classification) u
Active Global Balanced Country criteria breached (no classification) u
acumo Country criteria breached (o classification) u
ADAMA Agan Ltd. Country criteria breached (classification is below minimum threshold) oN
ADAMA Agricultural Solutions Ltd. Country criteria breached (classification is below minimum threshold) oN
ADAMA Ltd. Country criteria breached (classification is below minimum threshold) oN
ADAMA Makhteshim Ltd. Country criteria breached (classification is below minimum threshold) N
Adani Power Ltd. Thermal Coal Criteria Breached

ADCB Al Nokhitha Fund Country criteria breached (classification is below minimum threshold) AE
ADCB Arabian Index Fund Country criteria breached (classification is below minimum threshold) AE
ADCB Finance (Cayman) Ltd. Country criteria breached (classification is below minimum threshold) AE
ADCB Islamic Finance (Cayman) Ltd. Country criteria breached (classification is below minimum threshold) AE
ADCB MSCI UAE Index Fund Country criteria breached (classification is below minimum threshold) AE
ADCB Structuring Il (Cayman) Ltd Country criteria breached (classification is below minimum threshold) AE
Addax Petroleum Corp. Country criteria breached (classification is below minimum threshold) oN
ADNOC Drilling Co. PISC Country criteria breached (classification is below minimum threshold) AE
ADNOC Gas Pl Country criteria breached (classification is below minimum threshold) AE
ADNOC Logistics & Services Plc Country criteria breached (classification is below minimum threshold) AE
ADNOC Murban RSC Ltd. Country criteria breached (classification is below minimum threshold) AE
Advanced Properties Alpha Country criteria breached (no classification) u
Advantage Energy Ltd. Shale Energy Criteria Breached

Advantage Thomas Muster Country criteria breached (no classification) u
Advisory Flexibel Country criteria breached (no classification) u
Advisory Vorsorge Dachfonds Country criteria breached (no classification) u
AECC Aviation Power Co,, Ltd. Country criteria breached (classification is below minimum threshold) oN
AEP Texas Central Co. Thermal Coal Criteria Breached

AEP Texas, Inc. Thermal Coal Criteria Breached

Aerojet Rocketdyne Holdings, Inc. Small Arms Criteria Breached & Controversial Weapons Criteria Breached

AES Andes SA Thermal Coal Criteria Breached

AES Andres Dominicana Ltd. Thermal Coal Criteria Breached

AES Argentina Generacién SA Thermal Coal Criteria Breached

AES Ekibastuz LLP Country criteria breached (classification is below minimum threshold) Kz
AES El Salvador Trust Il Thermal Coal Criteria Breached

AES Espafia BV Thermal Coal Criteria Breached

AES Panama Generation Holdings SRL Thermal Coal Criteria Breached

Aethon United BR LP Shale Energy Criteria Breached

AEV International Pte Ltd. Thermal Coal Criteria Breached

AFC Sukuk Co. Country criteria breached (classification is below minimum threshold) NG
Africa Finance Corp. Country criteria breached (classification is below minimum threshold) NG
African Bank Holdings Ltd. Country criteria breached (classification is below minimum threshold) A
Affican Bank Ltd. Country criteria breached (classification is below minimum threshold) A
African Development Bank (Ivory Coast Branch) Country criteria breached (classification is below minimum threshold) <]
African Frontier Fund Country criteria breached (no classification) u
Afrimat Ltd. Thermal Coal Criteria Breached

AGL Energy Ltd. Thermal Coal Criteria Breached

Agrarian Credit Corp. JSC Country criteria breached (classification is below minimum threshold) Kz
Agricultural Development Bank of China Country criteria breached (classification is below minimum threshold) N
Agritrade Resources Ltd. Thermal Coal Criteria Breached

Agthia Group PISC Country criteria breached (classification is below minimum threshold) AE
AHB Sukuk Co. Ltd. Country criteria breached (classification is below minimum threshold) AE
AHB Tier 1 Sukuk Ltd. Country criteria breached (classification is below minimum threshold) AE
Ahmedabad Municipal Corp. Country criteria breached (classification is below minimum threshold) IN
Al Helvetic Opportunity Fund Country criteria breached (no classification) u
AIF Option+ Country criteria breached (o classification) u
AIM Global Credit Crawler Fund Country criteria breached (o classification) u
AIM Group Ltd. (United Kingdom) Country criteria breached (classification is below minimum threshold) N
Air China Ltd. Country criteria breached (classification is below minimum threshold) N
Air India Assests Holdings Ltd. Country criteria breached (classification is below minimum threshold) IN
Air Jamaica Ltd. Country criteria breached (classification is below minimum threshold) ™
Aircraft Finance Co. Ltd. Country criteria breached (classification is below minimum threshold) oN
Airport Authority Hong Kong Country criteria breached (o classification) HK
Airports Authority of India Country criteria breached (classification is below minimum threshold) IN
Airports Company South Africa SOC Ltd. Country criteria breached (classification is below minimum threshold) A
Ajmer Vidyut Vitran Nigam Ltd. Country criteria breached (classification is below minimum threshold) IN
AK BARS - Dynamic Hedging Fund Country criteria breached (classification is below minimum threshold) RU
AK BARS - MICEX Index Country criteria breached (classification is below minimum threshold) RU
AK BARS - Real Estate Country criteria breached (classification is below minimum threshold) RU
AK BARS - Resource Country criteria breached (classification is below minimum threshold) RU
AK BARS - Stocks Country criteria breached (classification is below minimum threshold) RU
Akimat of Aktobe region Country criteria breached (classification is below minimum threshold) Kz
Akimat of Kostanay Region Country criteria breached (classification is below minimum threshold) Kz
Akimat of Kyzylorda Region Country criteria breached (classification is below minimum threshold) Kz
Akimat of North Kazakhstan region Country criteria breached (classification is below minimum threshold) Kz
Akimat of Paviodar Region Country criteria breached (classification is below minimum threshold) Kz
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Akimat of Region Abay

Akimat of Shymkent

Akimat of The Ulytau Region

Akimat of Zhamby region

Aksa Akrilik Kimya Sanayii AS

Aktien Schweiz Helvetic Trust Quality Fund
Al Barid Bank SA

Al Barid Tresorerie

Al Fujairah National Insurance Co. PSC

Al Hilal GCC Equity Fund

Al Shindagha Sukuk Ltd.

Al Yah Satellite Communications Co. PISC
Alabama Power Co.

ALAFCO Aviation Lease & Finance Co.

Alar City Xinxin State-Owned Assets Management Co., Ltd.

Alar Tongzhong State-Owned Capital Invt Operation Grp Co. Ltd.

Alarko Holding AS

Alatau Zharyk CISC

Alba Multi Strategy

Albatros Dynarmic

Alberta Energy Co. Ltd.

Albioma SA

Alcan, Inc.

Alcoa Corp.

Alcoa Europe Holding BV

Aldesa Agrupacion Empresarial SAU

Aldesa Financial Services SA

Alegra CLO Opportunities Fund - Opportunity Fund 1
Alegra Single Opportunity Fund

Al-£gbal Co. for Investment Plc

Alexander Funding Trust

ALFENZ

Algeria Ministry of Finance

Alima Capital European Equity Factor Strategy Fund
Alima Capital Swiss Equity Factor Strategy Fund
All Seasons Portfolio Fund

Allahabad Bank

Allahabad Nagar Nigam

ALLETE, Inc.

Alliance Holdings GP LP

Alliance Resource Operating Partners LP
Alliance Resource Partners LP

Alliant Energy Corp.

Alliant Energy Finance LLC

Alliant Techsystems, Inc.

Allied Finance DD - Dynamic Fund
All-in-one Fund

Almatis Holding BV

Almatis Holdings SARL

Almaty Electric Power Plants JSC
AlmatyEnergoSbyt LLP

Almazergienbank AKB JSC

ALNUA Global Real Estate Fund

Alpha Value Opportunities

Alphama Asset Allocation AAA

Alphama Premium Plus

Alpin Global Basic

Alpin Global Trend

Alpora Innovation Europe Fonds

Al-salam Real Estate Investment Trust
Alsreit Capital Sdn. Bhd.

Alternative Beta - Absolute Return Fund
Alternative OTS

Altria Group, Inc.

Aluminium Bahrain BSC

Aluminum Corp. of China Ltd.

Aluminum Corporation of China

Amanah Capital Partners Bhd.

Amanah Millenia Fund Bhd.

Amangeldy Gas LLP

AMAPA Fund

Amber Circle Funding Ltd.

AmBrit International Plc

AMCON Distributing Co.

Ameren Corp.

American Eagle Tankers, Inc. Ltd.
American Electric Power Co., Inc.
American Heritage International, Inc.
American Municipal Power, Inc.

American Outdoor Brands, Inc.

American Samoa Economic Dev Auth
American Transmission Systems, Inc.

AMG Gold, Minen & Metalle

AMG Schweizer Perlen Fonds

AMG Substanzwerte Schweiz

Amipeace Ltd.

Ammonite Energy Ltd.

Amoun Pharmaceutical Co. SAE

Amplify Energy Corp.

Amplus Alpha Solar Pyt Ltd.

Amplus Andhra Power Pvt Ltd.

Amplus Dakshin Pyt Ltd.

Amplus Energy Solutions Pyt Ltd.

Amplus Green Power Pyt Ltd.

Amplus Iru Pvt Ltd.

Amplus KN Solar Power Pyt Ltd.

Amplus Poorva Pyt Ltd.

Amplus Power Solutions Pvt Ltd.

Amplus Rj Solar Pyt Ltd.

Amplus Solar Power Pvt Ltd.

Amplus Solar Solutions Pyt Ltd.

Amplus Sun Solutions Pvt Ltd.

Amplus Venus Pvt Ltd.

AMS Alpha World Challenge Fund
Amurenergo OAO

AMVIG Holdings Ltd.

An Hui Wenergy Co,, Ltd.

Anadarko Petroleum Corp.

Analytic Invest AGmvK

Andhra Bank Ltd.

Andhra Pradesh Capital Region Development Authority
Andhra Pradesh Central Power Distribution Corp. Ltd.
Andhra Pradesh Power Development Co. Ltd.
Andhra Pradesh Power Finance Corp. Ltd.
Andhra Pradesh SDL

Andhra Pradesh State Beverages Corp. Ltd.
Andhra Pradesh State Financial Corp.
Andrew Yule & Co. Ltd.

Angang Steel Co., Ltd.

Anhui Agricultural Reclamation Group Co., Ltd.
Anhui Ancheng Capital Co. Ltd.

Anhui Ancheng Holding Group Co., Ltd.
Anhui Anliang Group Co. Ltd.

Anhui Conch Holdings Co., Ltd.

Anhui Construction Engineering Group Holdings Ltd.
Anhui Credit Financing Guaranty Group Co., Ltd.
Anhui Ecological Environment Industry Group Co. Ltd.
Anhui Forklift Group Corp.

Anhui Genuine New Materials Co. Ltd.
Anhui Geology & Mining Investment Group Co. Ltd.
Anhui GreatWall Military Industry Co., Ltd.
Anhui Gujing Distillery Co., Ltd.

Signed on behalf of Stichting
Pensioenfonds PGB

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (no classification)

Shale Energy Criteria Breached

Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (no classification)

Tobacco Criteria Breached

Thermal Coal Criteria Breached

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Shale Energy Criteria Breached & Thermal Coal Criteria Breached
Shale Energy Criteria Breached & Thermal Coal Criteria Breached
Shale Energy Criteria Breached & Thermal Coal Criteria Breached
Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Controversial Weapons Criteria Breached

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (no classification)

Tobacco Criteria Breached

Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Tobacco Criteria Breached

Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Tobacco Criteria Breached

Thermal Coal Criteria Breached

Small Arms Criteria Breached

Country criteria breached (no classification)

Thermal Coal Criteria Breached

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Shale Energy Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Tobacco Criteria Breached

Thermal Coal Criteria Breached & Country criteria breached (classification is below minimurm threshold)
Shale Energy Criteria Breached

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Tobacco Criteria Breached

Country criteria breached (classification is below minimum threshold)
Controversial Weapons Criteria Breached & Global Compact criteria breached & Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)

PGB Exclusion List

MY

CN
CN
CN
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Anhui Gujing Group Co., Ltd.

Anhui Guoyuan Capital Co., Ltd.

Anhui Guoyuan Financial Holding Group Co., Ltd.

Anhui Guoyuan Investment Co., Ltd.

Anhui Hengyuan Coal Industry & Electricity Power Co., Ltd.
Anhui Hwasu Co., Ltd.

Anhui International Trade Group (Holdings) Co. Ltd.

Anhui Jiangdong Industrial Investment Group Co., Ltd.
Anhui Jiuhuashan Cultural Tourism Group Co., Ltd.

Anhui Military Industry Group Holding Co. Ltd.

Anhui Port & Shipping Group Co., Ltd.

Anhui Port Operation Group Co., Ltd.

Anhui Province Energy Group Co., Ltd.

Anhui Province Railway Development Fund Co,, Ltd.

Anhui Provincial Emerging Industry Investment Co., Ltd.
Anhui Provincial Investment Group Holding Co., Ltd.

Anhui Publishing Group Co. Ltd.

Anhui Quanchai Group Co., Ltd.

Anhui Salt Industry General Co.

Anhui State-Owned Capital Co. Ltd.

Anhui State-Owned Capital Operation Holding Group Co., Ltd.
Anhui Supply & Marketing Group Co., Ltd.

Anhui Tongling City Undertaking Indl Transfer Demonstration

Anhui Traffic Control Capital Investment Management Co., Ltd.

Anhui Transportation Holding Group (H..) Ltd.
Anhui Transportation Holding Group Co. Ltd.
Anhui Wan Tou Property Co., Ltd.

Anhui Wanbei Coal-Electricity Group Co., Ltd.
Anhui West Lake Investment Holding Group Co., Ltd.
Anhui Xingtai Financial Leasing Co. Ltd.

Anhui Xingtai Financing Guarantee Group Co., Ltd.
Anhui Xinhua Media Co., Ltd.

Anhui Xinhua Publishing (Group) Holdings Co., Ltd.
Anhui Yaoan Investment Group Co. Ltd.

Anhui Zhongan Finance Asset Management Co., Ltd.
Anji Leasing Co., Ltd.

Anging Chemical Construction Investment Co. Ltd.
Anging City Construction Investment & Dev Group Co., Ltd.
Anging Yijiang Industrial Investment Co., Ltd.
Angiu City Huaan Water Affairs Co., Ltd.
Anshan Iron & Steel Group Corp.

Anshun City Construction Investment Co. Ltd.
Anshun Industrial Investment Co. Ltd.

Anshun State-Owned Assets Investment Co. Ltd.
Anshun State-Owned Assets Management Co., Ltd.
Ansteel Group Corp.

Ansteel Group Mining Co. Ltd.

Antares Alpha Fund

Antero Resources Corp.

Anting Shanghai International Automobile City Group Co., Ltd.
Anvil Mining Ltd.

AnYang Investment Group Co., Ltd.

Anyang Iron & Steel Co., Ltd.

Anyang Iron & Steel Group Co,, Ltd.

APA Corp.

Apache Corp.

Apache Finance Canada LLC

APM Managed Futures

Apollo Diversified Fund

Appalachian Power Co.

Aquila Resources Pty Ltd.

Arab Banking Corp.

Arab Banking Corp. (Egypt)

Arab Banking Corp. BSC

Arab Banking Corp. Tunisie SA

Arab Heavy Industries PISC

Arabian Internet & Communications Services Co.
AranSercor Global Portfolio

ARC Resources Ltd.

Arch Resources, Inc.

Arcplus Group Plc

Arcus Alpha Double Income Fund

Arcus JSC

ARIQON Multi Asset Ausgewogen

ARIQON Terra

Arizona Public Service Co.

Artumas Group, Inc.

Aruba Airport Authority

Arvernus Capital CH Europe Event Driven

Aryt Industries Ltd.

Asas Klasik Sdn. Bhd.

Ascensus (Liechtenstein)

Ascent Resources Utica Holdings LLC

Aselsan Elektronik Sanayi ve Ticaret AS
Ashugan; Power Station Co. Ltd.

Asia Optical Co., Inc.

Asia View Ltd.

Asiacell Communications PISC

Asian Finance Bank Bhd.

Asian Infrastructure Investment Bank

Asian Plantations Ltd.

ASPOMA China Opportunities Fund

ASPOMA Global Fund

ASPOMA Japan Opportunities Fund

Assam Petrochemicals Ltd.

Astral Foods Ltd.

Athabasca Oil Corp.

Athlone Energy Ltd.

Atlantic Airways Ltd.

Atlantic Energias Renovaveis SA

Atomic Energy Power Corp.

Atomstroyexport Finance 1

AUPA

Auricos Absolute Return

Aurum Gold Coin Fund

Australian Rail Track Corp. Ltd.

Australis Ol & Gas Ltd.

Autonomous Okrug of Yamalo-Nenets
Autonomous Region of Guangxi Zhuang
Autonomous Region of Inner Mongolia
Autonomous Region of Khanty-Mansi
Autonomous Region of Nenets AO
Autonomous Region of Ningxia Hui
Autonomous Region of Tibet

Autonomous Region of Xinjiang Uygur
AvanTec Systematic-Equity Europe Defensive
Avenir Il BV

Avi Funding Co. Ltd.

Aviation Industry Corporation of China Ltd.
AVIC Airborne Systems Co., Ltd. (China)

AVIC Chengdu Aircraft Co., Ltd.

Avic Engine Holdings

AVIC Import & Export Co. Ltd.

Avic International Capital Co. Ltd.

AVIC International Finance & Investment Ltd.
AVIC International Holding Corp.

AVIC International Holdings Ltd.

AVIC International Industrial Holdings Ltd.
AVIC International Maritime Holdings Ltd.
AVIC International Shenzhen Co., Ltd.

AVIC Shenyang Aircraft Co., Ltd.

AVIC Weihai Shipyard Co., Ltd.

Signed on behalf of Stichting
Pensioenfonds PGB

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)

Thermal Coal Criteria Breached & Country criteria breached (classification is below minimum threshold)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)

Controversial Weapons Criteria Breached & Country criteria breached (classification is below minimum threshold)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Shale Energy Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Shale Energy Criteria Breached

Shale Energy Criteria Breached

Shale Energy Criteria Breached

Country criteria breached (no classification)

Country criteria breached (no classification)

Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Shale Energy Criteria Breached

Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Controversial Weapons Criteria Breached

Country criteria breached (no classification)

Country criteria breached (no classification)

Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (no classification)

Controversial Weapons Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Shale Energy Criteria Breached

Small Arms Criteria Breached & Country criteria breached (classification is below minimum threshold)

Country criteria breached (classification is below minimum threshold)
Small Arms Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Oil Sands Criteria Breached & Shale Energy Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Thermal Coal Criteria Breached

Shale Energy Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)

PGB Exclusion List

CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN

CN
CN
CN
CN
CN
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AVIC Xi'an Aircraft Industry Group Co., Ltd.
AviChina Industry & Technology Co., Ltd.
Avicopter Plc

Avista Corp.

AVTOVAZBANK 1SC

AWAS Aviation Capital DAC

Awas Aviation Pass Thru Trust No 2014 AO
AWE Pty Ltd.

AXA Monetaire

Azerbaijan Ministry of Finance

Azerbaijan Mortgage Fund 0JSC

B & M Leveraged Equity Fund

B&I Asian Real Estate Securities Fund

B&I Global Real Estate Securities Fund

B& Pacific Real Estate Securities Fund

B&I Pan-Asian Total Return Real Estate Securities Fund
B.AT Capital Corp.

B.AT. International Finance Plc

B.A.T. Netherlands Finance BV

B1 Swiss Equities

Ba Ria-Vung Tau People’s Committee
BACB (Jersey) Ltd.

Bahrain Ministry of Finance

Bahrain Mumtalakat Holding Co. BSC

BAIC Inalfa HK Investment Co. Ltd.

Baidu, Inc.

Bailian Group Co., Ltd.

Bailiwick of Guernsey

Baimtec Material Co,, Ltd.

Baise Electric Power Co., Ltd.

Balmer Lawrie & Co. Ltd.

Balmer Lawrie Investments Ltd.

Baltic Leasing LLC

Baltic Leasing 0JSC

Baltiysky Zavod JSC

Banca De Credit Industrial Si Comercial Sa
Banco ABC Brasil SA

Banco da China Brasil SA

Banco Industrial de Venezuela CA

Banco Industrial e Comercial SA (Cayman Islands)
Banco Industrial e Comercial SA (Chile Branch)
Banco Union SA

Bandar Abbas Oil Refining Co.

Bandar Malaysia Bhd.

Bandar Malaysia Sdn. Bhd.

Bangladesh Shipping Corp.

Bangladesh Submarine Cables Plc

Bangxin Asset Management Co. Ltd.

Bank Al-Maghrib

Bank DOM.RF JSC

Bank Ekspor Impor Indonesia

Bank IBA-Moscow 0JSC

Bank Indonesia

Bank Industri Malaysia Bhd.

Bank Linth Regiofonds Zuerichsee (CHF)
Bank Markazi Jomhouri Islami Iran

Bank Nagelmackers NV

Bank Negara Indonesia New York Agency
Bank Negara Malaysia

Bank of Baroda

Bank of Baroda (New York Branch)

Bank of Baroda London Branch

Bank of China (Australia) Ltd.

Bank of China (Canada)

Bank of China (Central & Eastern Europe) Ltd.
Bank of China (Dubai) Branch

Bank of China (Europe) SA

Bank of China (Hong Kong) Ltd.

Bank of China (Hong Kong) Ltd. (Shanghai Branch)
Bank of China (Jiangxi Branch)

Bank of China (Longwan Branch)

Bank of China (Luxembourg) SA /Rotterdam Branch/
Bank of China (Macau) Ltd.

Bank of China (New Zealand) Ltd.

Bank of China (Seoul Branch)

Bank of China (UK) Ltd.

Bank of China /Qatar Financial Centre Branch/
Bank of China /Taipei Branch/

Bank of China Group Investment Ltd.

Bank of China Hong Kong (Holdings) Co., Ltd.
Bank of China International Securities Co., Ltd.
Bank of China Ltd.

Bank of China Ltd. (Abu Dhabi Branch)
Bank of China Ltd. (Beijing Branch)

Bank of China Ltd. (Dubai Representative Office)
Bank of China Ltd. (Frankfurt Branch)

Bank of China Ltd. (Hong Kong Branch)
Bank of China Ltd. (Johannesburg Branch)
Bank of China Ltd. (Liaoning Branch)

Bank of China Ltd. (London Branch)

Bank of China Ltd. (Luxembourg Branch)
Bank of China Ltd. (Macau Branch)

Bank of China Ltd. (New York Branch)
Bank of China Ltd. (New York Branch)
Bank of China Ltd. (Panama)

Bank of China Ltd. (Paris Branch)

Bank of China Ltd. (Singapore)

Bank of China Ltd. (Sydney Branch)

Bank of China Ltd. (Tokyo Branch)

Bank of China Ltd. /Toronto Branch/

Bank of China Ltd. Enterprise Pension Plan
Bank of China Ltd. Hungarian Branch

Bank of China Middle East (Dubai) Ltd.

Bank of Dalian Co. Ltd.

Bank of Hunan Corp. Ltd.

Bank of India

Bank of India (Greater London)

Bank of India (Hong Kong)

Bank of India (Jersey Branch)

Bank of India (New York)

Bank of India (New Zealand) Ltd.

Bank of India Business Cycle Fund

Bank of Kunlun Co,, Ltd.

Bank of Lebanon

Bank of Maharashtra

Bank of Rizhao Co. Ltd.

Bank of Shaoxing Co. Ltd.

Bank of Uganda

Bank of Zambia

Bank Pembangunan Dan Infrastruktur Malaysia Bhd.
Bank Pembangunan Malaysia Bhd.

Bank Pertanian Malaysia Bhd.

Bank Sepah International Plc

Bank Simpanan Nasional Bhd.

Banpu Power Public Co. Ltd.

Banpu Public Co. Ltd.

Banque Ouest Africaine de Développement
Bansal Pathways Pvt Ltd.

Bao Minh Insurance Corp.

Baoding Guokong Group Co. Ltd.

Baoding National High Tech Industrial Dev Zone Dev Co., Ltd.

Baoding State Control Assets Operation Co. Ltd.

Signed on behalf of Stichting
Pensioenfonds PGB

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Shale Energy Criteria Breached & Thermal Coal Criteria Breached
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (no classification)

Tobacco Criteria Breached

Tobacco Criteria Breached

Tobacco Criteria Breached

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Global Compact criteria breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Shale Energy Criteria Breached & Thermal Coal Criteria Breached
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)

PGB Exclusion List
Effective Period: July 155 2025 - September 30th 2025
Company Exclusions PGB
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CN

TG

VN
CN
CN
CN

Page 4 of 61



pensioenfonds

voorIr
P/G\B elkaar

Baoding State Control Group Co. Ltd.

Baoding Tianwei Baobian Electric Co,, Ltd.

Baoding Tianwei Group Co., Ltd.

Baoshan Iron & Steel Co,, Ltd.

Baoshan State Owned Asset Sup & Adm Commission
Baoshan State-Owned Assets Management Co., Ltd.
Baosteel Financing 2015 Pty Ltd.

Baosteel Group Shanghai Meishan Co. Ltd.

Baosteel Group Xinjiang Bayi Iron & Steel Co., Ltd.
Baosteel Hong Kong Investment Co., Ltd.

Baosteel Metal Co,, Ltd.

Baoti Group Co,, Ltd.

Baotou Iron & Steel (Group) Co. Ltd.

Baotou Steel & Iron (Group) Co. Ltd.

Bao-Trans Enterprises Ltd.

Baowu Group Zhongnan Steel Co,, Ltd.

Baowu Resources Co., Ltd.

Baoying Consumer Flexible Hybrid Securities Investment Fund
Bapco Energies BSC Closed

Bapco Energies Sukuk Ltd.

Bariven SA

Baroda BNP Paribas Multicap Fund

Baroda Credit Risk Fund Units Plan B Direct Plan Growth
Baroda Municipal Corp. (Gujarat)

Barrick (PD) Australia Finance Pty Ltd.

Barrick Gold (Holdings) Ltd.

Barrick Gold Finance Co.

Barrick International (Barbados) Corp.

Barrick Mining Corp.

Barrick North America Finance LLC

Barrick TZ Ltd.

Barron Equity Fund

Bashkir Copper-Sulphur Plant 1SC

Bashkir Soda Co. JSC

Basin Electric Power Cooperative

BAT Brasil

Battalion Oil Corp.

Batys Tranzit

Bauhinia ILBS 1 Ltd.

Baytex Energy (LP) Ltd.

Baytex Energy Corp.

BBMG Corp.

BBMG Group Co,, Ltd.

BCEG (Hongkong) Ltd.

BECL Investment Holding Ltd.

Befar Group Co,, Ltd.

Beibu Gulf Port Co,, Ltd.

Beidahuang Agricultural Reclamation Group Co., Ltd.
Beijing Agricultural Investment Co., Ltd.

Beijing Automobile Investment Co., Ltd.

Beijing Automotive Group Co., Ltd.

Beijing Automotive Group Industrial Investment Co., Ltd.
Beijing Capital Agribusiness Group Co., Ltd.

Beijing Capital City Development Group Co., Ltd.

Beijing Capital Development Co., Ltd.

Beijing Capital Development Holding (Group) Co., Ltd.
Beijing Capital Grand Ltd.

Beijing Capital Group Co., Ltd.

Beijing Capital Highway Development Co. Ltd.

Beijing Capital Highway Development Group Co., Ltd.
Beijing Capital International Airport Co., Ltd.

Beijing Capital Land Ltd.

Beijing Capital Polaris Investment Co. Ltd.

Beijing Capital Technology Development Group Co. Ltd.
Beijing Capital Tourism Group Co., Ltd.

Beijing Capital Venture Capital Investment Co. Ltd.
Beijing Changping Technology Park Development Co., Ltd.
Beijing Changxin Construction Investment Co., Ltd.
Beijing Chaoyang State-Owned Capital Operation Mgmt Co., Ltd.
Beijing China Sciences Runyu Environmental Tech Co,, Ltd.
Beijing Construction Engineering Group Co., Ltd.

Beijing Construction Engineering Group Holdings Co. Ltd.
Beijing Construction Engineering Real Estate Co., Ltd.
Beijing Cuiwei Tower Co,, Ltd.

Beijing Cultural Investment Development Group Co., Ltd.
Beijing Digital Telecom Co. Ltd.

Beijing District Heating Group Co., Ltd.

Beijing Dongcheng District State-Owned Capital Operation
Beijing Drainage Group Co., Ltd.

Beijing Economic & Technology Development Area
Beijing Economic Development Investment Co., Ltd.
Beijing Electronics Holding Co., Ltd.

Beijing Energy Holding Co., Ltd.

Beijing Energy Investment Holdings Ltd.

Beijing Enterprises Environment Group Ltd.

Beijing Enterprises Group Co., Ltd.

Beijing Enterprises Holdings Ltd.

Beijing Enterprises Investments Ltd.

Beijing Ershang (Group) Co., Ltd.

Beijing E-Town International Investment & Development Co., Ltd
Beijing Fashion Holdings Co., Ltd.

Beijing Fengtai State Owned Capital Operation Mgt Center
Beijing Finance Street Investment (Group) Co., Ltd.
Beijing Financial Street Capital Operation Group Co., Ltd.
Beijing Financial Street Capital Operation Group Co., Ltd.
Beijing Foreign Economic & Trade Holding Corp. Ltd.
Beijing Future Science Park Development Group Co. Ltd.
Beijing Gas Blue Sky Holdings Ltd.

Beijing Gas Group Co,, Ltd.

Beijing Gas Singapore Capital Corp.

Beijing Gehua Culture Development Group

Beijing Gonglian Road Lianluo Line Co., Ltd.

Beijing Grain Group Co., Ltd.

Beijing Great Wall City Development & Operation Co., Ltd.
Beijing Guangan Holding Co., Ltd.

Beijing Gucai Group Co., Ltd.

Beijing Haidian State-Owned Assets Investment Group Co., Ltd.
Beijing Haidian State-Owned Capital Operation Co,, Ltd.
Beijing Haiguo Xintai Investment Holding Center

Beijing Hainachuan Automotive Parts Co., Ltd.

Beijing Haohua Energy Resource Co,, Ltd.

Beijing Heat Group Co., Ltd.

Beijing High-End Manufacturing Base Investment & Dev Co. Ltd.
Beijing HK) Capital Holding Group Co., Ltd.

Beijing Holdings Ltd.

Beijing Huarong Infrastructure Investment Co. Ltd.
Beijing Huayuan Group Co., Ltd.

Beijing Huayuan Real Estate Corp.

Beijing Infrastructure Investment Co., Ltd.

Beijing Jingcheng Machinery Electric Co., Ltd.

Beijing Jingcheng Machinery Electric Holding Co., Ltd.
Beijing Jingcheng Mechanical & Elec Holding Co. Ltd. /Sub 3/
Beijing lingmei Group Co. Ltd.

Beijing Jingneng Clean Energy Co., Ltd.

Beijing Jingneng International Energy Co., Ltd.

Beijing Jingneng Power Co., Ltd.

Beijing Jinyu Co,, Ltd.

Beijing Municipal Road & Bridge Group Co. Ltd.

Beijing New Building Material (Group) Co., Ltd.

Beijing Pharmaceutical Group Co,, Ltd.

Beijing Public Transport Holdings Group Ltd.

Beijing Real Estate Group Co. Ltd.

Signed on behalf of Stichting
Pensioenfonds PGB

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Tobacco Criteria Breached

Shale Energy Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Oil Sands Criteria Breached & Shale Energy Criteria Breached

Shale Energy Criteria Breached & Oil Sands Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)

Thermal Coal Criteria Breached & Country criteria breached (classification is below minimum threshold)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)

Thermal Coal Criteria Breached & Country criteria breached (classification is below minimum threshold)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)

HK

CN
CN
CN
CN
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CN
CN
CN
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CN
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CN
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CN
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Beijing Sanyuan Foods Co,, Ltd.
Beijing Sanyuan Seeding & Breeding Technology Co. Ltd.
Beijing Science Park Development (Group) Co., Ltd.

Beijing Shichuang Industrial Technology Development Co., Ltd.
Beijing Shichuang Technology Park Development Construction Co.
Beijing Shoudu Tourism Group Co., Ltd.

Beijing Shougang o, Ltd.

Beijing Shougang Fund Co,, Ltd.

Beijing Shougang Real Estate Development Co., Ltd.

Beijing Shounong Food Group Finance Co., Ltd.

Beijing Shunxin Holdings Group Co., Ltd.

Beijing Shunyi District State-owned Capital Mgmt Co., Ltd.
Beijing Shunyi Municipal Holding Group Co., Ltd.

Beijing State-owned Assets Management (Hong Kong) Co. Ltd.
Beijing State-Owned Assets Management (Hong Kong) Co., Ltd.
Beijing State-Owned Assets Management Co,, Ltd.

Beijing State-owned Assets Operation & Management Center
Beijing State-owned Capital Operation & Management Center Invt
Beijing State-Owned Capital Operation & Management Co. Ltd.
Beijing Tianheng Real Estate Group Co,, Ltd.

Beijing Tianjie Group Co. Ltd.

Beijing Tianma Intelligent Control Technology Co., Ltd.

Beijing Tiantan Biological Products Corp. Ltd.

Beijing Tong RenTang Co,, Ltd.

Beijing Tourism Group Co., Ltd.

Beijing Uni-Construction Group Co,, Ltd.

Beijing Uni-Construction Real Estate Development Co. Ltd.
Beijing Urban Construction Group Co., Ltd.

Beijing Water Investment Group Co., Ltd.

Beijing Weikai Construction Development Co. Ltd.

Beijing Xianglong Assets Management Co., Ltd.

Beijing Yanjing Brewery Co., Ltd.

Beijing Yizhuang Investment Holdings o, Ltd.

Beijing Zhongguancun Tech Ventue Capital Finance Service Group
Beijing Zhongguancun Technology Financing Guarantee Co. Ltd.
Beijing Zhuzong Group Co,, Ltd.

Belagroprombank JSC

Belize Sovereign Investments |

Belize Sovereign Investments IIl

Belo Monte Transmissora de Energia SPE SA
Belvnesheconombank JSC

Bem Land Assets Ltd.

BEML Ltd.

Bengang Steel Plates Co,, Ltd.

Bengbu City Investment Holding Co., Ltd.

Bengbu Economic Development Zone

Bengbu Economic Development Zone Investment Group Co. Ltd.
Bengbu Gaoxin Investment Group Co. Ltd.

Bengbu High-Tech Zone Investment Group Co,, Ltd.

Bengbu Lianghuaihe Water Conservancy Investment Grp Co. Ltd.
Bengbu State-owned Capital Operation Holding Group Co., Ltd.
Bengbu d Capital & Operation
Benin Ministry of Economy & Finance

Bensteel Group Corp. Ltd.

Benue State Government

Benxi Iron & Steel (Group) Co., Ltd.

Benxi Steel & Iron Group Co. Ltd.

Berkshire Hathaway Energy Co.

Berkshire Hathaway Finance Corp.

Berkshire Hathaway, Inc.

Berry Corp.

Berry Petroleum Co. LLC

BEST OF TRENDS global return

Beymen Perakende ve Tekstil Yatirimlari AS

BGF Retail Co,, Ltd.

Bharat Dynarmics Ltd.

Bharat Electronics Ltd.

Bharat Heavy Electricals Ltd.

Bharat Oman Refineries Ltd.

Bharat Petroleum Corp. Ltd.

Bharat Sanchar Nigam Ltd.

81 Basic Star Commodity Fund

8i Hai Co. Ltd.

BIDV Insurance Corp.

Big 5 Sporting Goods Corp.

Bighorn Permian Resources LLC

Bihar State Financial Corp.

BIl Railway Transportation Technology Holdings Co., Ltd.

Bijie City Sate Owned Assets Operations Co,, Ltd.

Bijie Qixingguan Xinyu Construction Investment Co., Ltd.

Bijie Xintai Investment Co., Ltd.

Binh Dien Fertilizer JSC

Binhai Communications Holding Group Co. Ltd.

Binzhou City Finance Investment Group Co., Ltd.

Birchcliff Energy Ltd.

Bisichi Plc

8J Corp. Sdn. Bhd.

Bjolvefossen ASA

BKb Physical Gold Fairtrade Max Havelaar

Black Hills Corp.

Black Peony (Group) Co. Ltd.

Black Peony (Hong Kong) Holding Ltd.

Black Peony Hongkong Co. Ltd.

Black Stone Minerals LP

Blizzard Energy, Inc.

BLOM Bank Egypt SAE

Blossom Joy Ltd.

Bluefit Academias de Ginastica e ParticipagSes SA

Bluestar Adisseo Co.

Bluestar Adisseo Nutrition Group Ltd.

Bluestar Finance Holdings Ltd.

BMA International Sukuk Co.

BMCI Cash

BMCI Gestion Atlanta Obligations FCP

BMCI Gestion Sanad Obligataire FCP

BMCI Monétaires Plus

BMCI Selection Tresorerie

BMCI Treso Plus

BMCI Tresorerie

BND Co,, Ltd.

BNI-AM Dana Berkembang

BNI-AM Inspiring Equity Fund

BNM Sukuk Bhd.

BNSF Funding Trust |

BOBCARD Ltd.

BOC Aviation (USA) Corp.

BOC Aviation Ltd.

BOC Consumer Finance Co., Ltd.

BOC Financial Asset Investment Co. Ltd.

BOC Hong Kong (Holdings) Ltd.

BOC Industrial Bond Securities Investment Fund

BOC International ChiNext Index ETF

BOC International, Inc.

BOC SHAU ETF

BOCHK All Weather China New Dynamic Equity Fund

BOCHK All Weather HKD Money Market Fund

BOCHK All Weather USD Money Market Fund

BOCHK Financial Products (Cayman) Ltd.

BOCHK Fixed Maturity Bond 2020

BOCHK Wealth Creation Series - All Weath. China High Yield Bd.
BOCHK Wealth Creation Series - All Weather (CNY) Equity Fund
BOCHK Wealth Creation Series - All Weather Asia (ex-Japan) Eq.

Signed on behalf of Stichting
Pensioenfonds PGB

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Thermal Coal Criteria Breached & Tobacco Criteria Breached

Tobacco Criteria Breached & Thermal Coal Criteria Breached

Shale Energy Criteria Breached

Shale Energy Criteria Breached

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Tobacco Criteria Breached

Controversial Weapons Criteria Breached & Global Compact criteria breached & Country criteria breached (classification is below minimum threshold)
Small Arms Criteria Breached & Country criteria breached (classification is below minimum threshold)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Small Arms Criteria Breached

Shale Energy Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Shale Energy Criteria Breached

Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Shale Energy Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)

PGB Exclusion List
Effective Period: July 155 2025 - September 30th 2025
Company Exclusions PGB
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BOCHK Wealth Creation Series - All Weather Asian Bond Fund
BOCHK Wealth Creation Series - All Weather Belt & Road Bd. Fd.
BOCHK Wealth Creation Series - All Weather China Income Fund
BOCHK Wealth Creation Series - All Weather Global Oppo. Fund
BOCHK Wealth Creation Series - All Weather Gre. Bay Ar. Strat.
BOCHK Wealth Creation Series - All Weather Hong Kong Eq. Fund
BOCHK Wealth Creation Series - World Bank Emer. Markets Bond
BOCI Asia Ltd.

BOCI Financial Products Ltd.

BOCI Securities Ltd.

Bohai Securities Co,, Ltd.

Bohai Securities Co,, Ltd. (Broker)

BOI AXA Arbitrage Fund

BOI AXA Capital Protection Oriented Fund - Series 1
BOI AXA Capital Protection Oriented Fund - Series 2
BOI AXA Capital Protection Oriented Fund - Series 3
BOI AXA Capital Protection Oriented Fund - Series 4
BOI AXA Capital Protection Oriented Fund - Series 5
BOI AXA Conservative Hybrid Fund

BOI AXA Credit Risk Fund

BOI AXA Equity Debt Rebalancer Fund

BOI AXA Fixed Maturity Plan - Series 10

BOI AXA Fixed Maturity Plan - Series 11

BOI AXA Fixed Maturity Plan - Series 13

BOI AXA Fixed Maturity Plan - Series 14

BOI AXA Fixed Maturity Plan - Series 8

BOI AXA Fixed Maturity Plan - Series 9

BOI AXA Flexi Cap Fund

BOI AXA Large & Mid Cap Equity Fund

BOI AXA Liquid Fund

BOI AXA Manufacturing & Infrastructure Fund

BOI AXA Mid & Small Cap Equity & Debt Fund

BOI AXA Mid Cap Tax Fund — Series 1

BOI AXA Mid Cap Tax Fund — Series 2

BOI AXA Overnight Fund

BOI AXA Short Term Income Fund

BOI AXA Small Cap Fund

BOI AXA Tax Advantage Fund

BOI AXA Ultra Short Duration Fund

Bonanza Creek Energy, Inc.

Bonavista Energy Corp.

Bongaigaon Refinery & Petrochemicals Ltd.
Bonterra Energy Corp.

Borouge Plc

Bosera STAR 50 Index ETF

Bosphorus Financial Services Ltd.

Botswana Administration Board

Botswana Development Corp. Ltd.

Botswana Savings Bank

Botswana Telecommunications Corp. Ltd.
Botswana Vaccine Institute

Boxinyuan International Co., Ltd.

Boyner Bilyilk Magazacilik AS

Bozhou Communication Investment Holding Group Co. Ltd.
Bozhou Cultural Tourism Holding Group Co. Ltd.
Bozhou Transportation Investment Holding Group Co. Ltd.
Bozhou Urban Construction Development Holding Co. Ltd.
BPRL International Singapore Pte Ltd.

8rand Global Select Fund

Bridge Trust Co., Ltd.

Bright Dairy & Food Co,, Ltd.

Bright Food (Group) Co., Ltd.

Bright Food Co. Ltd.

Bright Food Hong Kong Ltd.

Bright Food Singapore Holdings Pte Ltd.

Bright Galaxy International Ltd.

Bright Packaging Industry Bhd.

Brilliance Group Co. Ltd.

British American Tobacco Bangladesh Co. Ltd.
British American Tobacco Holdings (The Netherlands) BV
British American Tobacco Kenya Plc

British American Tobacco Malaysia Bhd.

British American Tobacco plc

British American Tobacco Uganda Ltd.

British American Tobacco Zambia Plc

British American Tobacco Zimbabwe Ltd.

British Arab Commercial Bank Plc

Broadsino Investment Co. Ltd.

Bruin E&P Partners LLC

Bulgarian Energy Holding EAD

Bulgartabac Holding AD

Burlington Northern Santa Fe Corp.

Burlington Northern Santa Fe LLC

Burlington Resources Finance Co.

BWX Technologies, Inc.

BWX Technologies, Inc. /Old/

Byrna Technologies, Inc.

C.A. La Electricidad de Caracas

€.Q. Pharmaceutical Holding Co,, Ltd.

Cadre Holdings, Inc.

Cagamas Bhd.

Cagamas Global Plc

Cagamas Global Sukuk Bhd.

Cagamas MBS Bhd.

Cagamas SME Bhd.

Cahaya Capital Ltd.

Caida Securities Co., Ltd.

Caida Securities Co., Ltd. (Investment Management)
Cairn India Ltd.

Caisse de Dépot et de Gestion SA

Caiyun International Investment Ltd.

CalEnergy Co., Inc.

Callon Petroleum Co.

Calypso Fund (AT)

Cam Actions

CAM Cash

Cam Monetaire

CAM Monetaire Plus

Cam Obligations

Campo Formoso Il Energias Renovaveis SA

Campos Novos Energia SA

Gan2 Termik AS

Canadian Conquest Exploration, Inc.

Canadian Jorex Ltd.

Canadian Natural Resources Ltd.

Canadian Occidental Petroleum Ltd.

Canadian Ol Sands Ltd.

Canadian Tire Corp. Ltd.

Canara Bank

Canara Bank (London Branch)

Canara Robeco Banking & PSU Debt Fund

Canara Robeco Capital Protection Oriented Fund-Series 9
Canara Robeco Conservative Hybrid Fund

Canara Robeco Consumer Trends Fund

Canara Robeco Gilt Fund

Canara Robeco Short Duration Fund

Canara Robeco Value Fund

Canbank Factors Ltd.

Cangzhou City Transportation Bureau

Cannon Oil & Gas Ltd.

Canvas Energy, Inc.

Caofeidian Guokong Investment Group Co. Ltd.

Signed on behalf of Stichting
Pensioenfonds PGB

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Shale Energy Criteria Breached

Shale Energy Criteria Breached

Country criteria breached (classification is below minimum threshold)
Shale Energy Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Tobacco Criteria Breached

Country criteria breached (classification is below minimum threshold)
Tobacco Criteria Breached

Tobacco Criteria Breached

Tobacco Criteria Breached

Tobacco Criteria Breached

Tobacco Criteria Breached

Tobacco Criteria Breached

Tobacco Criteria Breached

Tobacco Criteria Breached

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Shale Energy Criteria Breached

Thermal Coal Criteria Breached

Tobacco Criteria Breached

Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Shale Energy Criteria Breached & Oil Sands Criteria Breached
Controversial Weapons Criteria Breached

Controversial Weapons Criteria Breached

Small Arms Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Small Arms Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Shale Energy Criteria Breached & Thermal Coal Criteria Breached
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Shale Energy Criteria Breached

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Shale Energy Criteria Breached & Oil Sands Criteria Breached

Country criteria breached (classification is below minimum threshold)
Oil Sands Criteria Breached & Tobacco Criteria Breached

Small Arms Criteria Breached & Tobacco Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Shale Energy Criteria Breached

Country criteria breached (classification is below minimum threshold)

PGB Exclusion List
Effective Period: July 155 2025 - September 30th 2025
Company Exclusions PGB

CN

VE
CN

MY
My
MY
MY
MY
MY
CN
CN

MA
CN

MA
MA
MA
MA
MA
CN

CN

AE
AE

CN
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Caofeidian State Holding Investment Group Co., Ltd.

Capital Airports Holding Co., Ltd.
Capital Industrial Financial Services Group Ltd.
Capital Power Corp.

Capital Securities Corp. Ltd.

Capital Securities Corp. Ltd. (Broker)
Caribbean Development Bank

Carolina Power & Light Co.

Carreras Ltd.

Carrizo Oil & Gas, Inc.

Cash Converters International Ltd.

Caspian Energy Finance LLC

Castle Peak Power Finance Co. Ltd.

Cat Loi JSC

Cauvery Neeravari Nigama Ltd.

CBB International Sukuk Co. (No. 2) (SPC)
CBB International Sukuk Co. (No. 3) (SPC)
CBB International Sukuk Co. (No. 5) SPC

CBB International Sukuk Company 7 SPC
CBB International Sukuk Company 8 SPC
CBB International Sukuk Company No.6 SPC
CBB International Sukuk Programme Co. SPC
CBB International Sukuk Programme Co. Wl
Cbb International Sukuk Spc

CBS Property Portfolio Ltd.

CC Portfolio Fund

CCB Brasil Arrendamento Mercantil SA

CCB Financial Assets Investment Co,, Ltd.
CCB Financial Leasing Co., Ltd.

CCB International - China Policy Driven Fund
CCB International - RMB Fixed Income Fund
CCB International (Holdings) Ltd.

CCB Life Insurance Co., Ltd.

CCB Trust Co,, Ltd.

CCBI Global Premium Selection Fund

CCBL (Cayman) 1 Corp. Ltd.

CCBL (Cayman) Corp. Ltd.

CCBL Funding Plc

CCCC Capital Holdings Co., Ltd.

CCCC Construction Group Co., Ltd.

CCCC Design & Consulting Group Co., Ltd.
CCCC Dredging (Group) Co., Ltd.

CCCC Financial Leasing Co., Ltd.

CCCC First Harbor Engineering Co., Ltd.
CCCC First Highway Engineering Group Co., Ltd.
CCCC First Highway Engineering Group Co., Ltd.
CCCC First Shipping Engineering Bureau Co., Ltd.
CCCC Fourth Harbor Engineering Co,, Ltd.
CCCC Guangzhou Dredging Co., Ltd.

CCCC Investment Co,, Ltd.

CCCC Real Estate Co. Ltd.

CCCC Road & Bridge Construction Co., Ltd.

CCCC Second Harbor Engineering Bureau Co. Ltd.

CCCC Second Harbour Engineering Co., Ltd.
CCCC Second Highway Engineering Co., Ltd.
CCCC Shanghai Dredging Co., Ltd.

CCCC Third Harbor Engineering Bureau Co., Ltd.
CCCC Third Harbor Engineering Co., Ltd.

CCCC Third Highway Engineering Bureau Co., Ltd.

CCCC Tunnel Engineering Co., Ltd.

CCCC Urban Investment Holding Co., Ltd.
CCCC-Tianjin Dredging Co., Ltd.

CCCG Real Estate Group Co. Ltd.

CCCl Treasure Ltd.

CCTHK 2021 Ltd.

Ccti 2017 Ltd.

CDBI Treasure | Ltd.

CDBL Funding 1

CDBL Funding 2

CDG Capital Gestion CDG-Secur FCP
CDG Capital Gestion SA

CDG Capital SA

CDG Cash

CDG Citoyennete

CDG Croissance

CDG Horizons

CDG lzdihar

CDG Monétaire Plus

CDG Oblig Premium

CDG Oblig Securite

CDG Oblig Sélection

CDG Patrimoine

CDG Performance

CDG Reassurance Obligations FCP

CDG Rendement

CDG Serenite Garantie

CDG Tawfir

CDG Tresorerie

COR Ltd. (Jersey)

CE Durable Konservativ

CEC Capital Investment Holdings Co., Ltd.
CEFC Shanghai International Group Ltd.
Cegelec Finance

Cement Industries of Malaysia Bhd.
Cemex Venezuela Cementos

Cenovus Energy, Inc.

Censeo Facultativ Il

Censeo Variabel

Cent Bank Home Finance Ltd.
CenterPoint Energy Houston Electric LLC
CenterPoint Energy Resources Corp.
CenterPoint Energy Transition Bond Co. IV LLC
CenterPoint Energy, Inc.

Centrais Elétricas da Paraiba SA

Central Bank of Bangladesh

Central Bank of Bolivia

Central Bank of Cuba

Central Bank of Egypt

Central Bank of India

Central Bank of Jordan

Central Bank of Nigeria

Central Bank of Oman

Central Bank of the Russian Federation
Central Bank of the United Arab Emirates
Central Bank of Venezuela

Central China Land Media Co., Ltd.
Central Huijin Investment Ltd.

Central International Development (BVI) Ltd.
Central Plaza Development Ltd.

Central Yunnan Industry Development Group Co., Ltd.

Century Master Investment Co. Ltd.
Cequel Energy, Inc.

Cerah Capital Ltd.

CERAN-Companhia Energética Rio das Antas
Cerdia Finanz GmbH

Cerro Negro Finance Ltd.

CESC Ltd.

CETC Chips Technology, Inc.

CETC Investment Holdings Co., Ltd.

CETHIK Group Co., Ltd.

CEVIA Enviro, Inc.

Ceylon Tobacco Co. Plc

Signed on behalf of Stichting
Pensioenfonds PGB

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Thermal Coal Criteria Breached

Tobacco Criteria Breached

Shale Energy Criteria Breached

Small Arms Criteria Breached

Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Tobacco Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Oil Sands Criteria Breached & Shale Energy Criteria Breached

Country criteria breached (no classification)

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Tobacco Criteria Breached

Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Tobacco Criteria Breached

PGB Exclusion List

CN
CN
CN

CN
CN

VE
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CN
CN
CN

Effective Period: July 155 2025 - September 30th 2025
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CEZas
CFAMC I Co, Ltd..

Cfamc i Co. Ltd.

Cfame Iv Co. Ltd.

CFHI Group Co. Ltd.

CG Wachstum und Substanz

CGE Distribucion SA

CGN International Financial Leasing Co., Ltd.

CGN Mining Co. Ltd.

CGN New Energy Holdings Co., Ltd.

CGN Power Co,, Ltd.

CGN Wind Power Co,, Ltd.

CGNPC International Ltd.

CGS Fullgoal CSI 1000 ETF

CGS-CIMB Securities (Singapore) Pte Ltd.

CGS-CIMB Securities (Thailand) Co. Ltd.

Chain Energy Corp.

Chalco Hong Kong Investment Co. Ltd.

Chameleon Selective Opportunities

Chang Development International Ltd.

Changan Huitong Co., Ltd.

Changbai Mountain Development & Construction Group Co., Ltd.
Changbai Mountain Tourism Co., Ltd.

Changchun City Development & Agricultural Invt Group Co., Ltd.
Changchun Film Group Co., Ltd.

Changchun New District Development Group Co., Ltd.
Changchun Railway Traffic Group Co. Ltd.

Changchun Rudder Investment Group Co., Ltd.

Changchun Runde Investment Group Co. Ltd.

Changchun Urban Dev & Invt Holdings (Group) Co., Ltd.
Changchun Urban Development & Invt Holdings (Group) Co., Ltd.
Changchun Urban Public Transport Development Group Co., Ltd.
Changde Caixin Financial Holding Group Co. Ltd.

Changde City Construction Investment Group Co. Ltd.

Changde City Development Group Co. Ltd.

Changde City Jinyu Water Resources Investment Co. Ltd.
Changde City Public Asset Operation Management Co., Ltd.
Changde Communications Construction Investment Co. Ltd.
Changde Deyuan Investment Group Co., Ltd.

Changde Dingli Investment Development Co. Ltd.

Changde Economic Construction Investment Group Co., Ltd.
Changde Urban Construction & Investment Group Co. Ltd.
Changde Urban Development Group Co. Ltd.

Changge Urban Construction Investment Co. Ltd.

Changji State-Owned Assets Invt Management Group Co. Ltd.
Changjiang Publishing & Media Co., Ltd.

Changsha City Construction Investment Development Gp Co., Ltd.
Changsha Communications Investment Holding Group Co. Ltd.
Changsha County Star City Holding Group Co. Ltd.

Changsha Pilot Investment Holdings Group Co., Ltd.

Changsha Rail Transit Group Co., Ltd.

Changsha Urbran Development Group Co., Ltd.

Changsha Water Industry Group Co., Ltd.

Changshu Development Investment Co., Ltd.

Changshu Dongnan Asset Investment & Management Co. Ltd.
Changshu Urban Construction Management & Investment Co. Ltd.
Changxing Gangtong Construction Development Co. Ltd.
Changxing South Taihu Investment Development Co., Ltd.
Changyuan Investment Group Co. Ltd.

Changzheng Engineering Technology Co., Ltd.

Changzhou Binjiang Investment Development Group Co., Ltd.
Changzhou Dongfeng Agricultural Machinery Group Co., Ltd.
Changzhou High New Urban Construction Investment Co. Ltd.
Changzhou Hi-Tech Group Co., Ltd.

Changzhou Hi-Tech Jinlong Holding Co., Ltd.

Changzhou Industrial Investment Group Co., Ltd.

Changzhou International Airport Co., Ltd.

Changzhou Investment Group Co. Ltd.

Changzhou Jinling Investment Group Co. Ltd.

Changzhou Oriental New City Construction Group Co., Ltd.
Changzhou Public Housing Construct Invest Development Co. Ltd.
Changzhou Qiliang Construction Group Co. Ltd.

Changzhou Rail Transit Development Co., Ltd.

Changzhou Tianning Construction & Development Co. Ltd.
Changzhou Urban Construction (Group) Co., Ltd.

Changzhou Urban Construction Group Co., Ltd.

Changzhou Wujin Urban Construction Investment Co., Ltd.
Changzhou Xingang Economic Development Co., Ltd.
Changzhou Xinyun Urban Development Group Co., Ltd.
Changzhou Zezhou Town Construction Development Co., Ltd.
Changzhou Zhonglou New Town Investment Construction Co., Ltd.
Charging Bull Asset Management

Charlies Holdings, Inc.

Charlwood Alliance Holdings Ltd.

Charming Light Investments Ltd.

Charter Style International Ltd.

Chatrier Value Fund

Chaucer Holdings Ltd.

ChemChina Petrochemical Co. Ltd.

Chen Metropolitan Water Supply & Sewage Board

Chengde Xinxin Vanadium & Titanium Co., Ltd.

Chengdu Advanced Manufacturing Industry Investment Co., Ltd.
Chengdu Aerotropolis City Development Group Co., Ltd.
Chengdu B Ray Investment Group Holding Co.

Chengdu Chenghua Development Group Co. Ltd.

Chengdu Chenghua Huimin Redevelopment & Construction Co. Ltd.
Chengdu Chenghua Old City Renewal Investment Co. Ltd.
Chengdu Chenghua State Owned Operation Inv Co. Ltd.

Chengdu Chengtou Energy Investment Management Group Co., Ltd.

Chengdu City Construction Investment & Mgmt Group Co., Ltd.
Chengdu City Construction Investment Management Group Co.
Chengdu Communications Investment Group Co., Ltd.
Chengdu Construction Engineering Group Co., Ltd.

Chengdu Culture & Tourism Development Group Ltd. Co.
Chengdu Dongfang Guangyi Investment Co., Ltd.

Chengdu Economic & Technological Development Zone
Chengdu Environmental Investment Group Co., Ltd.
Chengdu Gaocheng Construction Group Co., Ltd.

Chengdu High-Tech Investment Group Co. Ltd.

Chengdu Hi-Tech Investment Development Co., Ltd.
Chengdu Hi-Tech Investment Group Co. Ltd.

Chengdu Industrial Capital Holding Group Co., Ltd.

Chengdu Industry Investment Co,, Ltd.

Chengdu Info Tech of Chinese Academy of Sciences Co., Ltd.
Chengdu Jianjiang Investment Group Co. Ltd.

Chengdu Jiaozi Financial Holding Group Co., Ltd.

Chengdu lincheng Guanghua Investment Group Co. Ltd.
Chengdu Jinghong Investment Group Co. Ltd.

Chengdu Linjiang Pastoral Garden Co. Ltd.

Chengdu Longbo Investment Co. Ltd.

Chengdu Longke Urban & Rural Development Group Co. Ltd.
Chengdu Public Transport Group Co. Ltd.

Chengdu Rail City Investment Group Co. Ltd.

Chengdu Rail Transit Group Co. Ltd.

Chengdu Runhong Investment Co. Ltd.

Chengdu Sanlian Huamu Investment Co. Ltd.

Chengdu ShuZhou Urban Construction Investment Co. Ltd.
Chengdu State Asset Investment & Management Co. Ltd.
Chengdu Tianfu International Bio-city Devt Group Co. Ltd.
Chengdu Wenjiang Guotou Xingcheng Investment Co. Ltd.
Chengdu Wenjiang Xingrong West City Operation Group Co. Ltd.
Chengdu Wenjiang Xingrongxi City Operation Group Co. Ltd.

Signed on behalf of Stichting
Pensioenfonds PGB

Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)

Thermal Coal Criteria Breached & Country criteria breached (classification is below minimum threshold)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Tobacco Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (no classification)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Tobacco Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)

PGB Exclusion List
Effective Period: July 155 2025 - September 30th 2025
Company Exclusions PGB

CN
CN
CN
CN

CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
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CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
CN
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CN
CN
CN
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CN
CN
CN
CN
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CN
CN
CN
CN
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CN
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CN
CN
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Chengdu Xin Hua Agriculture Co. Ltd.

Chengdu Xingcheng Investment Group Co., Ltd.

Chengdu Xinghua Ecological Construction Development Co. Ltd.
Chengdu Xinglv Tourism Development Co. Ltd.

Chengdu Xingshu Invt & Development Co. Ltd.

Chengdu Xinjin County Urban & Rural Construct Invest Co., Ltd.
Chengdu Xinjin Huahongyan Investment Co. Ltd.
Chengdu Xinyizhou Urban Construction Development Co., Ltd.
Chengdu Yimin Investment Group Co. Ltd.

Chengdu Zhukang Industrial Co. Ltd.

Chengfa Investment Group Co. Ltd.

Chengtong Financial Leasing Co., Ltd.

Chengtong Securities Co. Ltd.

Chenming Holdings Co. Ltd.

Chenzhou Baifu Investment Group Co. Ltd.

Chenzhou City Baifu Investment Group Co. Ltd.
Chenzhou Development Investment Group Co., Ltd.
Chenzhou Futian Construction Development Co. Ltd.
Chenzhou Industrial Investment Group Co. Ltd.
Chenzhou Transtech Services Investment Holdings Ltd.
Chenzhou Xintian Investment Co. Ltd.

Chesapeake Energy Corp.

Chesapeake Granite Wash Trust

Chhattisgarh State Power Distribution Co. Ltd.

Chilquinta Distribucién SA

Chilquinta Energia Finance Co. LLC

China Academy of Telecom Technology

China Aerospace International Holdings Ltd.

China Aerospace Science & Industry Corp. Ltd.

China Aerospace Science & Technology Corp.

China Agri-Industries Holdings Ltd.

China Animal Husbandry Group Co., Ltd.

China Animal Husbandry Industry Co., Ltd.

China Automotive Engineering Research Institute Co., Ltd.
China Automotive Technology & Research Center Co,, Ltd.
China Aviation Assets Management Co., Ltd.

China Aviation Engine Holding Co., Ltd.

China Aviation Industry Corp. |

China Aviation Oil (Singapore) Corp. Ltd.

China Aviation Supplies Holding Co.

China Baowu Steel Group Corp. Ltd.

China BlueChemical Ltd.

China Boton Group Co, Ltd.

China CAMC Engineering Co., Ltd.

China Car Funding Investment 2015

China Central Depository & Clearing Co., Ltd.

China Chang'an Automobile Group Co., Ltd.

China Changjiang Shipping Group Co., Ltd.

China Chengtong Development Group Ltd.

China Chengtong Holdings Group Ltd.

China CICC Wealth Management Securities Co., Ltd.
China CITIC Bank

China CITIC Bank Corp. Ltd.

China CITIC Bank Corp. Ltd. (Hong Kong Branch)

China Citic Bank Corp. Ltd. (London Branch)

China Citic Bank Corp. Ltd. (United Kingdom)

China CITIC Bank International Ltd.

China CITIC Financial AMC International Holdings Ltd
China CITIC Financial Asset Management Co., Ltd.

China CITIC Ltd.

China Clean Energy Development Ltd.

China Coal Energy Co., Ltd.

China Coal Group Shanxi Huayu Energy Co., Ltd.

China Coal Power Co., Ltd.

China Coal Xinji Energy Co., Ltd.

China Communications (Dalian) Real Estate Development Co. Ltd.
China Communications Construction Co. Ltd.

China Communications Construction Group Co., Ltd.
China Communications Services Corp. Ltd.

China Composites Group Corp. Ltd.

China Construction Bank (Asia) Corp. Ltd.

China Construction Bank (Asia) Finance Ltd.

China Construction Bank (Brasil) Banco Mdltiplo SA
China Construction Bank (Brasil) SA

China Construction Bank (Dubai) Ltd.

China Construction Bank (Europe) SA

China Construction Bank (Labuan Branch)

China Construction Bank (New Zealand) Ltd.

China Construction Bank (Seoul Branch)

China Construction Bank (Singapore Branch)

China Construction Bank (Tokyo Branch)

China Construction Bank Co. Ltd.

China Construction Bank Corp.

China Construction Bank Corp. (Beijing)

China Construction Bank Corp. (Frankfurt Branch)

China Construction Bank Corp. (Hong Kong)

China Construction Bank Corp. (London Branch)

China Construction Bank Corp. (Luxembourg)

China Construction Bank Corp. (New York Branch)

China Construction Bank Corp. (Singapore)

China Construction Bank Corp. (Sydney)

China Construction Bank Corp. (Toronto Branch)

China Construction Bank Corp. (Xinjiang Uygur Branch)
China Construction Bank Corp. Beijing, Swiss Branch Zurich
China Construction Bank Corp. Macau Branch

China Construction Bank Investment Securities Co., Ltd.
China Construction Capital Holdings Ltd.

China Construction Communications Construction Group Co., Ltd.
China Construction Eighth Engineering Division Corp. Ltd.
China Construction Fangcheng Investment & Development Group
China Construction Fifth Engineering Division Corp. Ltd.
China Construction First Building (Group) Corp. Ltd.
China Construction Fourth Engineering Division Corp. Ltd.
China Construction Investment Co. Ltd.

China Construction Science & Industry Corp. Ltd.

China Construction Science & Technology Group Co. Ltd.
China Construction Second Engineering Bureau Co., Ltd.
China Construction Seventh Engineering Division Corp. Ltd.
China Construction Sixth Engineering Bureau Co., Ltd.
China Construction Third Engineering Bureau Co., Ltd.
China Construction Third Engineering Bureau Group Co. Ltd.
China Co-0p Group Co., Ltd.

China Copper Co., Ltd.

China COSCO Shipping Corp., Ltd.

China CREC Railway Electrification Bureau Group Co., Ltd.
China Datang Corp. Renewable Power Co. Ltd.

China Datang Corp,, Ltd.

China Datang Group Capital Holding Co. Ltd.

China Datang Group Energy Investment Co, Ltd.

China Datang Group Finance Co. Ltd.

China Datang Overseas (Hong Kong) Co., Ltd.

China Daye Non-Ferrous Metals Mining Ltd.

China Development Bank

China Development Bank /Shanghai Branch/

China Development Bank Capital Co., Ltd.

China Development Bank Corp. (Hong Kong)

China Development Bank Corp. (Shenzhen City Branch)
China Development Bank Financial Leasing Co. Ltd.
China D Bank Ltd.
China Development Bank Securities Co., Ltd.

China Eastern Air Holding Co., Ltd.

China Eastern Airlines Corp. Ltd.

Signed on behalf of Stichting
Pensioenfonds PGB

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Shale Energy Criteria Breached

Shale Energy Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Controversial Weapons Criteria Breached

Country criteria breached (classification is below minimum threshold)

Controversial Weapons Criteria Breached & Global Compact criteria breached & Country criteria breached (classification is below minimum threshold)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Tobacco Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)

Thermal Coal Criteria Breached & Country criteria breached (classification is below minimum threshold)

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Thermal Coal Criteria Breached

Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold)
Country criteria breached (classification is below minimum threshold